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37*T 

M fgwft, 30 2003 

■3TT.3TT. 1476(37).—%* Rf RETRH dHRd 3 ^ 377^7^7 t Pfr ~dPHd* * 

fs<fldd 2) fdP* uft 37^^, 1956, (l956 cfjj i) % 37* 

PlMRd TJc 7> '(IKM'fl *% #, fil'd CM Tfuf^^jd 4>|%dd ^"flHdl^ *, t^S - 638001 4 t, dP l ddl'g 

^ ** P*r- 1 ) feiPic^, %r *% siftjte, 1956 (1956 1 ) ^ 37 * 

ftdfnd cpcpft f, RRT^T xRji't^d 4>|*d 37, Ad^-ldldH *, - 641043 cT P l' d* 

% t, <£ f&f?, 7jy*r, cmPWi, >h i h j JD 3jk 3 rt **[ % y*t 3fk dsr ^y* % 

ydlvjld % fefy 3jW ^flfddd 'fTH'dcj ^Plf* % f*, \3d7ldd ?jf*, 37* ~dl^ RP* 

Rcp^R.) sttR <£ gsr 3jk 37if* Pi kin % f* stW^ikiP** 3ik 

3TcT:^lf^cr) *f ^5T ( y*T, faded 4] 77217 *%T WT ^ 'HH-dPld dRc|£d %* 3fR >d£4«£ 
^fr* ygH *1 <£ >1**1 % fcT? TTc^cT *% ^f '{-Hfafcld %t ufFft *% ; 

3fk <M *PRfr, 37* -dPiddi^ * ** ^Ntfr^Td (*u^r f%*H 2 ) fcffa£s * 

dfaddl'g ^RnM cpkh^M (c*+dg< f%*d l) fcffa<^ ^ 11 uR* 2002 %) 3TKRHKn 

^ttstrut srPPRidl ^ *f *Pr% *^7P?cPi gRT yiRd gm yft t*t % arjytPiTT 

cf>7 f* #; 

* TRpTeR ^ feftj ywiRd 3TT^T ypT gt ^HNNMdl ydil^H ^ fcT^ d*t 

37* dPlddl^ * ** cbNdl^H (*T^7 fecftdd 2) f*^ 3fR cTpTd'dl^ * ** 

cpnhI^M (*T^? fe*T4 l) felPl^ 377^7 ^ 57^7 ^ WT ^ ^ sft, P7* gM 3TT5PT 

* ^57R, * t, * Rtr ^7 ; 

3lk tr*r cfft 7 *t, 'jfr *r *Pr?ff gm *g? wmrvrti A y*^m ctft sP Rndd 

t:- 


2 _ THE GAZETTE OF INDIA: EXTRAORDINARY_ [Part II— Sec. 3(ii)] 


OR TfO 

cbOift Oil OR 

3i£v4t 'HHMWMoit 
dl^E 

2Pld> dftd 'HHWROdf 
(st^td OTOE?) 00 OR 
aifrr \j-ico) di^l'tg „ 

1. 

d^ddi^ &<z £HTifi£ o>roR?et 

5 310^ 2002 O^T ^ 

5 3T0^j; 2002 05t 

OTOT^ T?O.Eft.3TR. 

1 

CsqlvJld l) fcIRoS 

§f^Od 

2. 

dfteHl^ g«Mti 0 )KM)^R 

(d,tdRcE fe4tEd 2) ferffe 

5 3JcKJO^ 2002 OTt 
^ftdd TJO^T 

5 3TcK£R, 2002 0)T 

2 ftOEJp 3fR 6 3T0^R, 
2002 0)T OETE| 

*JO.T4t.3TR. 


3fk ofsSto rwr 3 rt wz snatot or ^snot *r toR or fcRT oot t l 


3R:, 3TO, OE^tO *N<t>K OEEft 3rf£rf%00, 1956 (1956 00 l) oft ORT 396 oft OOORT (l) 3^ 
OOORT (2) £RT OOO ?ffoOoT 00 OOtO ORrT fE, OOd dtof Mf^ff 0> w4cET 00 OE^ 0> fcE? 

PlHfaf&d 3TT^T OE<ft t, srsrfcf :-- 

s 

1. Tff^TRT OR -- (1) w$ 30^1 OO ^n<r OR dRteHl^ ^Z ^ReM OOdlft?ET 
feftEO 2) ferf^fe 3fk dftcHId Tfe ^RETT£ OdWl^M l) fctf*!^, TRFteR 3TT^T, 

2003 t I 

(2) 0? 3TF&T MR 3 ?Rdf SJchUfH 0>t Hite OTt Ofd #0T I • 

2. Oftomilj -- W® 30^1 if, Ed OR 004 ^ 3RRJT 3T^rf&0 0 ?t : - 

(0?) “fadd fed” 3 0? d#?I 3Tf?0tH t f^EWt OF 30^T dEMd if drf^Rld fcTRT ETdT t ; 

(W) “ftdted dOEft” ^ dfteETT^ ^Z ^ReM wfl^H (d>ld*d<^ fefluH 2) fclft&g 

SlMd t ; 

(O) “mRu||^| oMt” 3 dfteHhg ^Z dddqft?ET (cblOH^ fet^Ed-l) fcTft&S 3lMcT 

t I 

3 . ?Pe oteo 00 -- (g>) 31 or4, 2001 otr ood oMt of sRe oeet oo Rro w if t :- 


(i) f^RlfeT OEEtt :--df4cETE| Etd ^RETr^ OTETRoO (O^EEO^ 2) fctRt^'S 


sE.TT. 

^ERtTRcEt 00 OR 

?To^r oft wsm 

yo>H (^41 ^r) 

1. 


1,78,99,983 

17,89,99,830 

2. 

■imKCi^g«gac^rM;imctHKniiic»iM^«^ 

17 

170 


oto 

1,79,00,000 

17,90,00,000 


(ii) mRuii 41 oorft :-- dftdEOf ^z ^reM ooetI^et (oftdR^r teftEd-i) 


OR 

t. 

yRcht OO OR 

?PRt Oft 4<si1l 

wo (wot tt) 

1. 

df^eHl^ ^ VI^OMld 

3,23,82,372 

32,38,23,720 

2. 


33 

330 


3,23,82,405 


32,38,24,050 
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(^) fenfe d cfMt, feRfd> 3Td*fa dfelHdrf WPR d> diqRfefM ^TddlRch Tft t, 3RT 
yiftd dRlHd Ff WR cfe WJcd dd dteft teft 3 dftcHI^ Wf>R ^RT 
mfed ^ ^ aifciRcKT sidftd fe httrT sffc d*Rr ted #t 3ik dd^HR aRiei^ 
hwr dft 'dHK^r T |^t 3 fe drrrpfr I 

4. cjjqRnfi dd +IHl^<*H : (i) Rfdd fed ^ fl, dfecHl-g ^Rfefe ^khR^II (<hl«*^<£< fe^fefd 
2) fcHR feg cm ^rjof ctilW 3ffc W “HgT ^ RiRT ^ f^>lfe 3 t”, feRTd> Hd^d 
^MRi«ur . te vJpft ?t dr ritcr sfk 3Pd 3nRdqi, te fern y<pfe d^t fe, ^ t, ferdcfc ^Tcnfcr 

h^fte ^fk f^R srrf^rdT dr te, srRrtrfe 3rteR, ^pr! dr 3Pddi 4 feted, riftr 
C b4^ ll d l, 3ffe[R, 3TRr^ $ dTH, Wft fete ^ W ^T 3 tRpT, te diR, ^RT dd, 
cRJhft d^d dfe cfRR 3fltllR|ch 3fR 3Pd 3T^frf^Rlt 3ffc 3^sllH^, 3TRld dd 3ffc dHfeh «<^K 

^ 3rfe<hR 3fk ?rtedi ^Rnfeid t Pte, fey fed dtet d>t ^cki ^mRiciI d>t ddifed <*r% 

dTcf te «te 3ik 5PTR 3ffc 3dgdTd, Mcdl^fe^ sffc te HteRf, Hte d> ted te f? 
fem fe>Rfl 3ffc chltef dT cf>T^ ^ ddddd M^d fefe d> 3FJHR mR u m 4I <*>q<4) cfe 3TclRd ?t 
mf^ij|| sffr fefed fe vjTT^TT df vRRht 31dRd *3fR dd"4 Plfed dH^l HTddT t 

(ii) ?m tete d> foTTJ, ddfeHd te dte d> 31 2001 eRU3T? 3tk fc^T 

^ MlctPl^ l ^ ^PTT^t ?RrT 3fk \3d4> H?-qid doUcl^R T^ ^RTrT ^ ^fcnd f^ I f^rfeT 

chilli ^ fch^n ^^djdclcfl dl^O kSW$> 3lfcR cl<^ ^TR ^R^f ^>t 3T^T5TT *T^t RTty^ft sfh? 
qRu||4| chM^fl f^tllc^d dRpft ^ 31 ^TT^, 2001 ^ cJddMd ^ 3T^3R RT^ft 3liRd41 3fk dlRldil 
HFJT cf>M 3fR TRdTcT fcRlfeT $ wft ^SERlFRt ^ fed? Tjtf -^chR 

chM I 

;.. f^rfer dMt $ WT ^ ^tepfd fcfchRT f^d 3TRf^RT, ^ ^t, ?Pft 3TRPhR, 

vif^dd i, 3jiRtchR sfR M^iRtcpr 3fR ^r4t ^Rpt dr rjtcr ^Rrat, RjpRt 3iRRt^, 
3fR%frRn,. 3 tRr^, RrRtdH, tRft ^ vRRt ^dTW ^ ^ 3RI f|d 3fk 
3{f^chR, Rrrt f^r i ^tep ^ Ryfer ^ ^h®^ ^ s?f, ^Rnfeid t 3fk 

vj^ ^tiRRT RT^ft «lf^ili, 3#^ cRdl^d cf^IT Rtlfcd ^ ^RT ^FRT fcRPTFT Rh^ ^ 

WfrK $ Wft ^RT, dlRlccI, cFcfcf 3fR ^TE2Icmj 'Jft f I 

5. cj^ cjjfcm ^ eRT 3TcRR[ -~ 3fT^?I ^ RdlvR ^ foRf, RTCcT RR ^ 

HPT d7 ^iPldi d7 ^tdt, cht^ ^ 3jt^ f^lf^T dRpft RTcjTR^ 3TRf&fcRIT ^IT ^>Rnn, TR 

^ft , Tfetfrt 3, mR»ii 41 OTft ^ 3tdRd efR Rrt HTdT t; wf^rRr, mR u ii4i OTft ^ 
HPT RT ?TRr sfk 3TR^fcR^ UJ ^T 0d^h Wl I 

6. ^f^T3Tt 3Hfe ^ TZI^Rl - ^T HT^I ^ Hdfe 3RT cf> ztfft ^ fq, W$[ 

f^I ( gRR 3ik 3RT fcfHcT, ^1% Tt ^ 3^Rl ^ ?t, RpT^t dRpft RHehR 

t, Ht Rpid f^T ^ ^ ^ hRxTHT dT 5PP t. mR u I| 4I dMt ^ RR>5 dT RH 
ir xjakPTT 5^cT 3lk 3^ t^T # ^ sffa 5PTT41 WT ^ 5^T f^T HT RcfPTT RTdli 

R i m fe d ^mRrt cR rjh ir mRuh^i ^tpfl ^trRi ^ ?t i 

7. feRmr cgnhnfM ^ an^fer:- dfe; fedd fed fey fed dMt ^rt dr dd^ fed^r did, 
STfedferd, 3fetH dT 3Fd fefech d)Pfefet, dfe feRft M<J>fcf d>t fe, eifed ^ dt fedfed dfe*ft eh 

dddPT d> qRu i l^ l ddfet <3 3tfefed fe Hfe dd dT ?d 3Tfe?T ^ fe^ft did d> dRd dddlfed d# 
#fe dl « d# HTdfe df feRft 'Jft 3RhR ^ dfefH Hd ^ TPTTfed 3^ M 

3TRrdrdrd, 3fetn di 3Pd fete dte# dtft ^tfe ^ 3tk ddft #dr dd? qtepft teft srt dr 

\3Hcfc fedng' HT^t R3T HI dfePiT 3fR 3Tfeldl'feld 3fR ddfed d^t HI d^ft feRT 3RhR dfe d? 

3 Tfe?I d fe>dT ddT ^TdT dt fey fed ddpft 5RT df ddc^ fed^ HT^t T?dT, 3TRrdfeTd feidT HTdT 
3fR d^d l 
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8. 3RTOH qft TOT WI - RTOd ftq 4 ij4, Rdfed TO ft*? ^ qq?4R 4 c*T4i 3tk 
3Tf4cm4 (RpTcfc 4c[4d 4 RrT FlRptf 3lk 3HI'Afold 3TTORT ^PrfcRT ^ q4 TOT ^4 \ W?, 
qRuiRft TOft TO 44t f^TRRTt 4ft TOft cfc 3T*ftq f<?, 44q #4 vft W^TcR ^ 

3TTq-qR STRjRiqq, 1961 (1961 qq 43) ^ 3^44 3TpTTd Tifft I 

9. frqfed toA g> ftonq arfaqnfM 3ift anq o^diR^ qft sro qw - RyRd qMt 4 

Rrqd ftq ^ 41q> ^ RtflRld TTc4q? Tjpfelfciqj aRlqqft qT 3RT qqfaftt (RiRcfc 3Td4d ftqftd 
qft4t Pi^jci R*i 4 41 qft u n41 qjq4l qq, qqif4rRr, 3rf4qq4 qr qqfqftt Ft 

’dl^ll 3tft \3dA 3FFTT qq qT 3jq4t 4<1I vj4t 314^1 q> fdkj 3fft vj't?) Pl4*ydi 3fft 5*Idl 3fft 
qramT3ft, 3Tf4qq4 3jft f44qTf4qq4 ^ diq TO*! qftqT f^Ffc^ qg ftqftd qjq4t ^ 3Ffrq 
qq eir^i tott, q14 w3iT^r q foqr ^tmt 4ft qg dqqqr 4 ft tott ^tt qftun4 t 

TOft 4 dqqq Pi41vjih tpw ^ 4 tetto q^f qR f4qr ^n qT qRnf^F wtf4 to toc& 
qTftstte 4ft Pl4|yid d4 ?Tdf 4 Rpqq? WT 4 qRq^d qi4 qR Rqi ^TTcTT f I 3TR)4>lR4i 4 
Rpq q4t cjvfcnRtfr 44 ^4 wt, qrt Rnm Rq 4 $&> ^ 44Rtd ftqfed qjq4t 4 R i thh «ft, 

T? TOcT f? ^ ^ ^TFpft q##T TcR cRT ch4dlR^' ^ #ET u^cgd l 3FRR 3tk 

^TFTFaR^I ^T 3U^ll ^ viTT^t 3j|^ c^ *1IHNci) W <t>4^lRqH ^TRcT qRu|[41 <^M»f| ^ 

W^cTT ^ qror ^ TRte I cTTOTIcT ^ g5#gi^ qRu || 4) qMt g?[ 3Tf ^cblRdl 
^ ^tcR TOHidRd fcfFT ^nryTt, cTsuft iRttgfci cFT5? ^ q^y^i g>rg7 4 dlHRmi qR^rpft. TOft 
^ ^tcR ^ 3TJFIN #fft I 5R«R>k ^ ^McTT f^eRI q? qRu || 4) gM) ^ iftcR ^T: 

chlR RFpft I 

10. Rl^tcfti q?t f^ifcT — f^Eifer TOft gq q?^Tj Pl^i4), vsfr Rrrt ^ ^ \j# ^q ^ qg - 

TOT f RRm f^T Crated TOft cFT Rl^RJ qg RTW I 

11. iTf^q RrRl, 3lRmRfdT, TOim 3fR 3RI RrftTm- 3IFT-TO 3 ?RIRrfT 1961 (1961 qq 43) ^ 

^ arjqiFH ^ ai#q ^ fq, f^tifer toR to 3rRm>iM 3ik ^d i R41 ^ 
qrq^ ^ fciq ^JTftd ql^r RrRr ^ srftfafifdT RrRr ^ toto RiRt 3ik 3 rt RrRt ^ 
Rmft, Rrad f^T cFt RIRT g?I RlMf qq 3TOF qRuypft TOft vjft RFld f^f ^ 

^RtcJd qq ^ qq? qT 3Tfaq> ^imt qq qdd qj^ft, fypfq> RiqSFT 3fR ^ q^t #>ft v3fft 

f^^HH RIRT q?t t qT ^jqd fteiHIH RlfW qq qRoipft TOft ^ dRqpft Tjq> qT 3lte RTRTt q>T 
3FRR %qT RT TRfrnr 3fR f^qfer qtq^ft qqr qf^TFft qjq^t TO wRlcT RTRT q> fldlRlchlRq'I' 
^ 3lfteRt 3fR fM qjt f^Rft ^1 ^5q % qjq qT qRlf el ^ ^ FFTt^d fc^qT qq^qi I 

12. qfoq RrRj q?[ dcRqdl- f^qftd qMt ^ Tnfl 3lter^ 3tk q>4dl^, q>4qRt qf^q RlRt ^q?tq 
3fR qq^H vjqqq arfaRm, 1952 (1952 qq 19 ) ^ 3i#q \Rft' ch4di^ qf^q RrRf $ q^ 

ftRrq> t TfTO t 3fR qRunrft qjq^t, Riqd f^q ^ 3R srf^qqRqt 3fR eh4dlR41' q?[ TOT 
\jqq ch4tii^ q^q RrRr 4 Rrqtro qn stRito q? 4, f^m q? 4 ftwfed qMt qR4f ^ 
# qT 3Fq q^lddcft qT 4 ^ft f^eiHH Rrf4 ^ Stfftq cTR; ?T, q^ afR qR^fl t44T I 

13 . df4cRF| T^q qnr4R?R (cblqn^ 2 ) fcrf4£q qq f4qqq- ^tt 3h4?t ^ apq 
^qqqt ^ 3T#T T?4 Rrqq f4q 4 4t, dftcRTf T^q to 4^ q>KM)^M (q^tqR^r fecflvjH 2) 
fcTf44s qq i4qqq ?T Rl^qT 3ik qrt^ cqf^T f Ruted qMt ^ qT f^Rft f44ro qT 

3Tf4q>r4 $ \3TT^ 44 f44?Tq> qT arRrqrRt q4 tRiqq 4 q4f qyqT q^f cF^TT, RFT 

T©qrf4cT q# cf4iT qT q>l4dl£) TOT q^f q^FT RlTO uTt ^TT 3 Tt 4?T ^ qqqqt q4 qqfctd 
q^4 ^ fcFJ 3Tiq?qcfj # I 

14. qrq4t Tf^Rqj? to 3n4?T gq y f ^^q>>tq - ^^q qw r; Rmq far q>. ttot, qqr^tq, qtq4t 

*Rn<R, cft4cRTf q4 3 ?t 4?T q4 TlfcT 4441 Rid451 mf^T W TOft rRr^R; dRleFTTf 
tRwt41 to4 to fci^q q4q qq Tiro Rrrq qrr4 tr 3tt4^t qrt 44 tsr qr^n 3tk 3 tt4?t <fi\ 
mf^r q4 di^l'ii 4 trt qrq q> 44 r vtrt^ x!fuj'^|cr>^ui q4 3 ft 4 4 y^iRid cf4it i 'Jd4 
totct qqpft 44 t^r, dRcHi^ Rmfer to 4 q> 44q 4 to 44r4^?t, 3?f4fer%d qT 
qqfcT Rft qq q41 qrqi^q dRicRif ^4q to44 ctotR^ft (^Rtr^t fMro i) fefRr4q qft, 
Rrt 4 qrq RuRd q4r4t qq d4i*1eH Rrjt w 4 4 ^qx tt# dARhd ^4 tt 3tk 

?q 5fqq? tt4Rht qqn44t q4 3 fh"i 4 I 
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is. Mftornft OTft wm nn zfa wi ^ £iwiV£ <t>hwftsn (*ffcp^f 

feftvFT 2) fclft&5 <fc W WR 3lk #T fuRf W 3 ^ tocT fcl <fc 3t<f> ^ faeWH 

#, tocT far % ft, Wft <fc WT WH 3lk #T ft uFTT^ | 

Ol. R 24/4/2002mhr^r-in] 
^RT^R 

MINISTRY OF FINANCE 
(Department of Company Affairs) 

ORDER 


New Delhi, the 30th December, 2003 

8.0.1476(E).— Whereas, the Central Government Is satisfied that it is essential In Ihe 
public interest that the Tamii Nadu State Transport Corporation (Coimbatore Divlslon-ll) Limited, 
a Government Company incorporated under the Companies Act, 1956 (1 of 1956) having its 
registered office at Chennimalai Road, Erode-638001 should be amalgamated with the Tamil 
Nadu State Transport Corporation (Coimbatore Dlviston-1) Limited, a Government company 
Incorporated under the Companies Act, 1956 (1 of 1956) having Its registered office at 37, 
Mettupalayam Road, Coimbatore-641043 Tamlinadu, into a single company for the purpose of 
effective and efficient use of the Depots, Equipments, Personnel, Material and other 
Infrastructure facilities, for ensuring coordination m policy, for Ihe efficient and economic 

expansion of Production Units viz.. Body Building Unil, Re-conditioning Unit, Retreating Unit etc., 
for providing an efficient, adequate, economical and property coordinated Road Transport 

services on inter-State and Intra-State routes and allied activities; 

AND WHEREAS, two companies namely, the Tamil Nadu State Transport Corporation 

[Colmbalore Divlston-I) Limited and the Tamil Nadu State Transport Corporation [Coimbatore 
Division-1) Umited have approved the scheme of amalgamation by resolution passed by the 
shareholders of the two companies in the Extra-ordinary General Meetings held on the 11 th 


January, 2002; ... . 

AND WHEREAS, a copy of the proposed Order for amalgamation was sent in draft to 

the aforesaid Companies namely; the Tamil Nadu State Transport Corporation (Coimbatore 

Divislon-ll) Limited and the Tamil Nadu State Transport Corporation |Coimbatore Division -I) 

Limited for its publication in two newspapers inviting ejections and suggestions if any; 

AND WHEREAS, the scheme of amalgamation was published in dally newspapers by the two 




The Tamii 
Transport 
(Coimbatore 
Limited 


The Tamil 
Transport 
(Coimbatore 
Limited 
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AND WHEREAS, the objections or suggestions received were considered by the Central 
Government. 

NOW, THEREFORE, In exercise of the powers conferred by sub-sections (I) and (2) of 
section 396 of the Companies Act, 1956 (1 of 1956j, the Central Government hereby makes the 
following Order to provide for the amalgamation of the said two companies, namely:- 

1. Short title.- (1} This Order may be called the Tamil Nadu State Transport Corporation 
(Coimbatore Divlslon-ll) Limited, and the Tamil Nadu State Transport Corporation (Coimbatore 
Division-1) Limited Amalgamation Order, 2003. 

(2) This Order shall come into force on the date of Its publication In the Official Gazette. 

2. Definitions. - In this Order, unless the context otherwise requlres:- 

(a) “appointed day“ means the date on which this Order Is notified In the Official 
Gazette; 

(b) “dissolved company” means the Tamil Nadu State Transport Corporation 
(Coimbatore Division-II) Limited; 

(c) “resulting company” means the Tamil Nadu State Transport Corporation 
(Coimbatore DIvision-1) Limited. 

3. Share holding pattern. - (a) The shareholding pattern of the said Companies as on the 
31 st March, 2001 is as under:- 

(i) Dissolved Company:-The Tamil Nadu State Transport Corporation (Coimbatore 
Divlslon-ll) Limited _'____ 


Serial 

num¬ 

ber 

Name of the Shareholders 

Number of Shares 

Amount (Rs.) 

1 . 

Government of Tamil Nadu 

1,78,99,983 

17,89,99,830 

2. 

Nominees (eight) of Government 
of Tamilnadu. 

17 

170 


Total 

1,79,00,000 

17,90,00,000 


(ii) Resulting Company:- The Tamil Nadu State Transport Corporation (Coimbatore Divlslon- 


I) Limited 


Serial 

num¬ 

ber 

Name of the Shareholders 

Number of Shares 

Amount (Rs.) 

1 . 

Governor of Tamil Nadu 

3,23,82,372 

32,38,23,720 

2. 

Nominees (Seven) of Government 
of Tamil Nadu. 

33 

330 


Total 

3,23,82,405 

32,38,24,050 
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jb) The shares held by the dissolved company Including the Nominee shareholders of the 
Government of Tamil Nadu shall stand transferred to and vest In the Government of 
Tamil Nadu, In addition to the capital held by the Government of Tamil Nadu In the 
resulting company al par value, and accordingly, the paid-up capital of the 
Governmenl of Tamil Nadu will stand Increased. „ 

4. Amalgamation of companies.-(I) On and from the appointed day, the entire business 
and undertaking of the Tamil Nadu State Transport Corporation (Coimbatore Dlvlslon-ll) 
Limited, in “as Is where is" condition, including all Ihe properties, movable or immovable and 
other assets of whatsoever nalure. Including machinery and all fixed assets, leases, tenancy 
rights, investments In shares or otherwise, stock-in-trade, workshop tools, goods-in-transit, 
advances of moneys of all kinds, book-debts, outstanding moneys, recoverable claims, 
agreements. Industrial and other licences and permits, letters of Intent and all rights and 
powers of every description, but subject to all mortgages and charges and hypothecations, 
guarantees, and all rights whatsoever, affecting the said properties of the dissolved company 
shall without further act or deed be transferred to, and vest In or deemed to be transferred to 
and vest In the resulting company in accordance with the law for the time being in force. 

(II) For accounting purposes, the amalgamation shall be effected with reference to the 
audited accounts and balance sheets as on the 31* March, 2001 of the two companies and 
the transactions thereafter shall be pooled Into a common account. The dissolved company 
shall not be required to prepare its final accounts as on any later date and the resulting 
company shall take over all assets and liabilities according to the balance sheet as on the 31st 
March, 2001 of the dissolved company and accept full responsibility for all transactions of the 
dissolved company thereafter. 

Explanation.- The undertaking of the dissolved company shall Include Development 
Rebate Reserve, if any, all rights, powers, authorities and privileges and all properly, movable 
or Immovable, including cash balances, reserves, revenue balances. Investments, all other 
interests and rights in or arising out of such properly as may belong to, or be In the possession of 
Ihe dissolved company. Immediately before the appointed day, and all books, accounts and 
documents relating thereto and also all debts, liabilities, duties and obllgallons of whatever 
kind then existing of the dissolved company. 
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5. Transfer of certain Items of property.- For the purpose of this Order, all the profits or 
losses, or both. If any, of the dissolved company as on the appointed day, and the revenue 
reserves or deftcils, or both, if any, of the dissolved company when transferred to the resuiting 
company, shall respectively form part of the profits or losses and the revenue reserves or 
deficits, as the case may be, of the resuiting company. 

6. Saving of contracts, efc.- Subject to the other provisions contained In this Order, ail 
contracts, deeds, bonds, agreements and other instruments of whatever nature to which the 
dissolved company is a party, subsisting or having effect Immediately before the appointed 
day, shall have full force and effect, against or In favour of the resulting company and may be 
enforced as fully and effectually, as if, instead of the dissolved company, the resulting 
company had been a party thereto. 

7. Saving of legal proceedings.- if, on the appointed day, any suit, prosecution, appeal 
or other legal proceeding of whatever nature by or against the dissolved company be 
pending, the same shall not abate or be discontinued, or be in any way prejudicially affected 
by reason of the transfer to the resuiting company of the undertaking of the dissolved 
company or of anything contained In this Order, but the suit, prosecution, appeal or other 
legal proceeding may be continued, prosecuted and enforced by or against the resuiting 
company in the same manner and to the same extent as it would have or may be continued, 
prosecuted and enforced by or against the dissolved company as if this Order had not been 
made. 

8. Provisions with respect to taxation. - All taxes in respeci of the profits and gains 
(including accumulated losses and unabsorbed depreciation) of the business carried on by 
the dissolved company before the appointed day shall be payable by the resulting company 
subject to such concessions and reliefs as may be allowed under the Income-Tax Act, -1961 (43 
of 1961) as a result of this amalgamation. 

9. Provisions regarding existing officers and other employees of the dissolved company.- 
Every whole-time officer or other employee (excluding the directors of the dissolved company) 
employed immediately before the appointed day, in the dissolved company shall, as from 
the appointed day, become an officer or other employee, as the case may be, of the resulting 
company and shall hold his or her office or service therein by the same tenure and upon the 
same terms and conditions and with the same obligations and with the same rights and 
privileges as he or she would have held the same under the dissolved company, as If this Order 
had not been made, and shall continue to do so unless and until his or her employment in the 
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resulting company Is duly terminated or until his or her remuneration and conditions of 
employment are duly altered by mutual consent. The seniority of all employees other than 
officers as It existed In the respective dissolved company Immediately before the appointed 
date would be maintained. Implying that the seniority, promotional opportunities and transfer 
among employees upto supervisory level shall remain protected even after amalgamation In 
the resulting company In respect of employees on roll at the time of Issue of Orders. The 
employees reacted thereafter would be transferred within the Jurisdiction of the resulting 
company. The promotions from supervisory cadre to managerial cadre will however be as per 
seniority within the resulting company. The seniority among the managerial cadre shall be 
recast within the resulting company on merger. 


10. Position of Directors. - Every director of the dissolved company holding office as such 
immediately before the appointed day shall cease to be a director of the dissolved company 

on the appointed doy. 


11. Provident, Superannuation, Welfare and other Funds.- Subject to the compliance with 
the provisions of the Income-tax Act, 1961 (43 of 1961), the Trustees of the Provident Fund or 
Superannuation Fund or Welfare Fund and any other funds established by the dissolved 
company for the benefit of its officers and employees shall transfer funds of the Trust as on the 
appointed day to the resulting company, who shall Immediately from the appointed day 
constitute the above moneys Into one or more trusts with the objects, terms and conditions 
similar to those of the existing trust or the said existing funds may be transferred to one or more 
corresponding trusts of the resulting company and the rights and Interests of the beneficiaries 
of the trust established by the dissolved company and resulting company shall not In any way 

be diminished or prejudiced. 

12. Membership of Provident Fund. - All officers and employees of the dissolved company 
shall continue to be members of the Employee’s Provident Fund under the Scheme of the 
Employee's Provident Funds and Miscellaneous Provisions Act, 1952 (19 of 1952) of which they 
are members and the resulting company shall with effect from the appointed day make and 
continue to make the employer’s contributions to the said employees provident fund In 
respect of these officers and employees at the same rates as were being made by the 

dissolved company. 
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13. Dissolution of the Tamil Nadu State Transport Corporation (Coimbatore Division-li) 
Limited.- Subject to the other provisions of this Order, as from the appointed day, the Tamil 
,Nadu State Transport Corporation (Coimbatore Dlvlslon-ll) Limited shall be dissolved and no 
person shall make, assert or take any claims, demands or proceedings against the dissolved * 
company or against a director or any officer thereof In his or her capacity as such director or 
officer, except In so far as may be necessary for enforcing the provisions of this Order. 

14. Registration of the Order by the Registrar of Companies. - The Central Government shall, 
as soon as may be, after this Order is notified In the Official Gazette, send to the Registrar of 
Companies, Tamil Nadu, a copy of this Order, on receipt of which the Registrar of Companies, 
Tamil Nadu, shall register the Order on payment of the prescribed fees by the resulting 
company and certify under his hand the registration thereof within one month from the date of 
receipt of a copy of this Order. Thereafter, the Registrar of Companies/Tamil Nadu shall place 
all documents registered, recorded or filed with him relating to the dissolved company on the 
file of the Tamil Nadu State Transport Corporation (Coimbatore Dlvlslon-I) Limited with whom 
the dissolved company has been amalgamated and shall keep such consolidated 
documents on his file. 

15. Memorandum and Articles of Association of the resulting company. - The Memorandum 
and Articles of Association of the Tamil Nadu State Transport Corporation (Coimbatore Dlvlslon- 
II) Limited as It stood Immediately before the appointed day shall, as from the appointed day, 
be the Memorandum and Articles of Association of the resulting company. 
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